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Portland Market
Statistics
May 2008

When comparing the
statistics of May
2008 to those from a
year ago, closed sales
were down 33.5%
and the number of
pending sales fell
30.5%.

Portland’s inventory
of new listings
dropped a slight
2.9% when compared
to April of 2007.

At the end of May
2008, there were
17,066 active resi-
dential listings in the
Portland Metro area.

The average market
time for homes is
expected to be ap-
proximately 72 days.

‘When comparing
year-to-date prices
for the time period
ending in May 2008,
the average sale
price dropped 4%
and the median sale
price dropped 3.2%

From April 2008 to
May 2008, closed
sales were up 17.8%,
and pending sales
grew 2.6%. New
listings also dropped
2.1%.
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Sunday Parkways

‘Walk, bike, dance, do tai chi and
aerobics - in the street! Everyone
is invited to enjoy the six-mile
loop closed to cars, and connect-
ing four parks in North Portland:
Arbor Lodge, Peninsula, Unthank,
and Overlook. Date: 06/22/08.
Visit www.portlandonline/
transportation or call 503-810-
9443 for more information.
Admission is free.

Old House Fair

Bring your questions and photo-
graphs to the experts who love
vintage homes and understand
period-authentic renovation. See
useful demonstrations and get
new ideas you can apply to your
own old house projects. Date:
06/28/08 from 10am-5pm. Call
(503) 281-7264 for more informa-
tion. Admission is free.

2008 Waterfront Blues
Festival

The Safeway Waterfront Blues
Festival is the largest blues
festival on the West Coast and the
second largest blues festival in the
nation. The festival not only
brings the best blues artists to
Portland, it benefits Oregon Food
Bank’s work to eliminate hunger
and its root causes. Dates:
07/08/08 - 07/06/08. Visit
www.waterfrontbluesfest.com or
call 508-973-FEST for more infor-
mation. Admission is $10 plus
two cans of food.

The Night Ride

This mostly flat, 15-mile street
ride takes you past hootin' and
hollerin' night life and fire
jugglers, through a disco party
rest stop and along spectacular
cityscape views to an all-you-can-

eat midnight doughnut finish line
feast. Date: 07/12/08 from 8pm-
lam. Call 503-459-4508 for ticket
prices and more information

2008 Concerts at the Zoo

A fantastic line-up, including
Emmylou Harris, Keb Mo, Los
Lobos and
the Indigo
Girls awaits
for the 30th
season of
Oregon Zoo
concerts!
Tickets are
on sale now
through
TicketMaster and at the zoo.
Dates run from 06/15/08 -
08/24/08. Call 503-226-1561 or
visit www.oregonzoo.org for
ticket prices and more
information.
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Many homeowners want — or need — to refinance their homes and lower or stabilize their monthly payments. But in
communities where home prices are falling, a majority of homeowners have mortgages that exceed the value of their homes,
keeping them from refinancing or requiring them to come up with thousands of dollars in cash to make up the difference.
The housing finance system has a vested interest in their success — both to protect these homeowners, and to stabilize home
prices by preventing more foreclosed properties from coming on to the market.

Fannie Mae will help lenders offer existing borrowers with a good payment history a streamlined refinance option for up to
120 percent of the property’s current value. For example, if a borrower owes $240,000 on a Fannie Mae loan, but the value
of his home has fallen to $200,000, Fannie Mae will refinance the full $240,000 loan at the company’s favorable,

conventional, conforming terms.

. Borrowers may be able to reduce their monthly mortgage payments, refinance into a more stable and affordable mort-
gage, and make homeownership more sustainable for the long term.

. Borrowers can refinance their loans in a streamlined process my contacting their

current server.

e  Streamlined refinancing is available for borrowers moving into fix-rated mortgages or

longer-term, fixed-period, adjustable rate loans.

Result: More homeowners will be able to stay in their homes over the long term, resulting

in fewer forecloses and homes going back on the market.
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http://www.travelportland.com/event_calendar/index.html?EventID=6943
http://www.portlandonline/transportation%20or%20call%20503-810-9443
http://www.portlandonline/transportation%20or%20call%20503-810-9443
http://www.portlandonline/transportation%20or%20call%20503-810-9443
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803 NE 28th Ave
Portland, Oregon 97232

Cell:

Office: 503-238-9000

Email: agent@affinityrealty.net
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Every day, on average, Americans use
a total of 40 billion gallons of fresh
water. Around the house, up to 70 per-
cent of that water is used on our land-
scapes. That's why saving water out-
side the home is as important as it is
inside. This article provides some sim-
ple tools you can use around the house
to help you conserve water.

®  Garden Hose Nozzles — The spray
from a garden hose nozzle can be directed
onto the plants or shrubs that need more
water. When you wash your car, use a hose
nozzle to turn off' the water and save more
than 100 gallons.

®  Brooms — A broom is the right tool to
clean your driveway or sidewalk between
rain showers. Just sweep the dirt and
spread it over your lawn or put it in the
garbage. This will keep the dirt from enter-
ing the storm sewer catch basins.

®  Sprinkler Timers — A sprinkler timer
can be set to shut oft’ your sprinkler after a
set amount of time.

®  Screwdriver — Use a long screwdriver
as a soil probe to test soil moisture. If you
can push it easily into your lawn for several
inches, don't water. Proper lawn watering
can save thousands of gallons of water an-

nually.

®  Rain Gauge — Let Mother Nature do
the watering for you. A rain gauge is a low-
cost, reliable device for measuring the water
your lawn gets from rainfall. If you receive
an inch or more within a week, you can skip
your next watering.

®  Shut-Off Device — Nothing wastes
water like sprinklers in the rain. Install a
rain shut-oft’ device on your automatic
sprinklers to eliminate unnecessary water-

ing.

®  Soil Aerator - This inexpensive tool
will punch holes in your lawn about six

inches apart so water will reach the roots
rather than run off the surface.

®  Rain Barrels — Put the water from
your downspout to good use by catching it
in a mosquito-proof rain barrel. Plants love
rainwater because it doesn’t contain chlo-
rine and is warmer than tap water. Further-
more, using rainwater can help you save
water and money on your water bill.

®  Gutter
Diverters —
A gutter
diverter is
designed to
work with a
rain gutter
down spout,
and has a
switch that
diverts the
water to the
landscape or
to the rain
barrel.




